
XBFinance 
This Loan Agreement and Memorandum of Agreement (Property Loan) 
-,k--es>i!:mt-;t:;,; .. ut.;t:;,;·· ,~-c:::£s. 1M11=/!J:>1-'<;,1;:_r,, 
/+'-.F-1. sx 7J7JAll.x 7J7JAff l'fll ,c,,!IDJ(( 1''lJ%cffi! 7T-A) 

Loan account no. ~~~/!Eli,~ : XSHK-20240927-00 IM 

Schedule l { DateofAgreement iJivtth'niiEI~~ : 07/10/2024 ~11* 1 

Schedule 2 { Name of Lender ~ff-;;AJi:8 X8 Finance Limited 
~i1* 2 

Schedule 3 { Business address of Lender 
~i1* 3 ~~A~JMttl±.ll: 

Schedule 4 { Name(s) of Mortgagor(s)ttH~AYi:8 
~i1* 4 

Certificate of Incorporation No(s). 
~ 6J u oo ~~ int li,i 
Address it!l!.11: 

Schedule 5 { Name(s) of Borrower(s)f1\H-XA9i:8 
~iH~ 5 

Certificate of Incorporation No(s). 
~6JUffiH~~~/!Eli,i 

Hong Kong Identity Card(s) No(s). 
~ ~ ~ iB ~tBm li,i 

Address ±t!l!.lt. 

Schedule 6 { Name(s) ofGuarantor(s)}if~A9i:8 
~,1~ 6 

Address ±ttl±.lt. 

Schedule 7 { Principal amount of the loan 
fli1* 7 ~f.1,:;;t~~~~ 

Schedule 8 { Date of Advance Jtf.1-: El J:!~ ~,1~ 8 

Schedule 9 { (a) Number of Monthly Instalments 
~11 ~ 9 5HM,Hx ::~ I* 

I \ 
UNIT 202, 2/F., KWONG FAT HONG BUILDING, NO. 1 RUMSEY 
STREET, SHEUNG WAN, HONG KONG. 
~~~5U±ffil~■gfi*■2■2M~ 

HORN KfNG LIMITED ('7~~~1H}6J) 

0696155 

THE ENTIRE SECOND FLOOR AND PORTION OF GARAGE SPACE 
"B" ON THE GROUND FLOOR OF NO.23 PLANTATION ROAD 
HONG KONG 

HORN KING LIMITED ('?~~p~~6J) & HO SHUNG PUN (1ciJ*:2t) 
& HO SAi. WING (iciJt!t~) 

0696155 

ROOM 1908, 19/F., CRAWFORD HOUSE, 70 QUEEN'S ROAD 
CENTRAL, HONG KONG 

HK$ I 00,000,000.00 
Hong Kong Dollars One Hundred Million Only 
;:/:!~~i!!EJIE 

On [ 7th October 2024 ] or the date of the Legal Charge and/or security 
document(s) referred to in Schedule 11 to be executed, whichever is the 
later. 
tt: [ 2024 it= 10 ,El 7 El ] §xfli1~ 11 ,6fit'.Ultt8~;~:@1 §c],;}/§xmtljl 1i 
s~ Ell'!~ · J.,:.zfQ~~~~ 0 

12 tenors i~ 
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XB Finance 
(b) [nitial Stage Instalment (1st and: 

2nd) 
§H§brJ'lfl1iwJ:iilll(~ I & 2 J'lfl) 

(c) Subsequent Monthly Instalments 
!"Hf~J=l 5Hfl1iwJ'.ii§ll ~ 

(d) Last [nstalment ■ 1f 5r J'!Mi wJ: ii g::& 

&J'lfl HKD ;ft!~ 2,583,334.00 each 
The l st instalment shall be on the [ 7th ] day of the earliest calendar month 
in which or immediately after the loan is advanced, being not less than 15 
days and not more than 45 days after the loan is advanced. 
§~M~~~R~-~~~-~B-J=li¥J[~7BJ·~•-■~~~ 
0' 15~ 15 j;: El.~ ilia(; 4 5 j;: 0 

• 

The 2nd instalment shall be on the date falling on the numerically 
corresponding day (on which the First Instalment is due) in the month 
immediately following the month in which the First Instalment is due, ~ = J'lfl 5r l'lfl ii~ 15~ § =R 5r J'lfl 1'i w-~ El J'!fl ~ ~~ a~ J=l 155 ( W °§ =R 5r J'lfl i'i ~ El 
l'lfl)1!:ll5Js1 El J'lfl1~ii • 

L 'ttm~ \ HKV ;em 1,750,000.00 
each on the date falling on the numerically corresponding day (on which 
the First Instalment is due) in each subsequent month respectively until 
just before the Last Instalment falls due 
~ @] ~mff a~ J=l 1B(W § :.'l< 5r J'l,fj ii iJ: El J'lfl)1§ l5J l¥J El 1m 111i][~■ff 5r J'l,fj 
ii wJ: B l'lfl 2 AA -@J=l 

HKD ;ft!~ 101,750,000.00 
on the same numerically corresponding day (on which the First Instalment 
is due) of the month in which the number of months lapsed since after the 
First Instalment is due reaches the number as stated in Schedule 9(a). 
lrHf J=l iB a~ 5r ~JHi a CW§~ 5r l'/Mi w-X B llfl)1§ l5J ai B J'l,fj 1~ ii, ElntnlJ ~11 
,& 9(a)B~5rJ'!MiiJ:=RliB~■:ff-J'lfl 0 

Schedule 10 
~11,& 1 o 

{ Interest Rate flJ$:- 
(a) For Initial Stage Instalment (1st 

and 2nd): 
§f~i5r!IJ.I(~ I El. 2 J'lfl) 

(b) For the subsequent 
Instalment: 
~:ff&J'lfl 

( c) Effective Interest Rate: 
:,:P:±~'ffi'.~f'R$flJ$ 

(d) Default Interest Rate: 
jt,jj;!}lflj$ 

31 % per annum 
$flJ$31% 

Monthly 21 % per annum 
$flJ$21% 

22.83% per annum 
$flj$ 22.83% 

21 % per annum 
$flJ$ 21% 

I 
Mandy Wong 

HK.0095 

Schedule 11 { (a) Description of Property to be: All the Borrower's interest of and in the property known as [ THE ENTIRE 
B(1~ 11 charged as security SECOND FLOOR AND PORTION OF GARAGE SPACE "B" ON THE 

tf!l~c21?1Jt/iU°IJSF.l GROUND FLOOR OF NO.23 PLANTATION ROAD HONG KONG & 
THE ENTIRE FIRST FLOOR OF NO.23 PLANTATION ROAD HONG 
KONG] ("the Property") 
.P.fr~filHJ:As1t~~ti:iaiW§~tMHir THE ENTIRE SECOND FLOOR 
AND PORTION OF GARAGE SPACE "B" ON THE GROUND FLOOR 
OF NO.23 PLANTATrON ROAD HONG KONG & THE ENTIRE FIRST 
FLOOR OF NO.23 PLANTATION ROAD HONG KONG] ("~i<1?1J~") 
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XB F/nBnce 
(b) Types of Charge fQl'@cJf-1:it Mortgage [or such security instrument carrying the same effect as the 

Lender may opt for)("the Charge") in favour of the Lender or the Lender's 
security agent as may be designated, securing all money, obligations and 
liabilities due, owing or incurred by the Borrower (and if there is more 
than one Borrower, by all of the B01TOwers severally and/or jointly) now or 
in the future, including unpaid interest and reasonable costs and expenses 
incurred by the Lender in connection with this Agreement and the said 
Charge to be created over the Property, 
;i XE :fEj3 gc [S¼ !IH=HliJ Ji{ ~ A oJ l!mHY-J ti§ f6] suz t.J ${] fEjl ~c J(" fEjl ic ") tlUE ${] 
R ffj A st~ ff}; AB{]~ itt1t l~ A, ~t :fffJ gc ~;.( ~§J 1Ji:~~ ff-1:ct, fin~ ff!iiB"J J:;_ 
)rj ~~ ~ tm EE ii fj A a. ~sz: ii §tiJ.cJJi(~O ~ ii ffj A~~- A,P.IT~ j:;_ ffj ~ 
El3 PIT~ ii ff.X A ~!Ill i: J.izf S¼ t\c f6l itc,11 rt th'h ®tHfll '@c 2 tm * HH':E S¼ ~~ ~IUfi ~ 
'± itJ 3E t&, ~ q:i 'e.H6 f h\j * 1~ ii s{J tu ,1@, N-m ~ ~~ a"J • m , 

Schedule 12: Special Conditions: 
nf1~ 12 : t;HlMHl= : 
( l) Notwithstanding anything herein, the Borrower shall repay the entire balance of the Loan plus interest thereon as provided 

hereinafter as well as before Judgment upon the occurrence of any Event of Default as specified in this Loan Agreement and 
Memorandum of Agreement herein, any outstanding balance of all monies payable under this Loan Agreement and 
Memorandum of Agreement shall become immediately due and payable by the Borrower and the Lender is entitled to (whether 
demanded or not) recover from the Borrower all costs and expenses (on an indemnity basis) incurred therefrom. 
~•*m•&m••~•~ff~Wfu•~*mmNm••~•~~~~~~S¼•~•m-mu~.m•A~.rroo~m 
••R-~1EH-•N~~~~$~~~2MS¼W~·ffl8A~~-•*m■Nm■-~-M~~~m-~•-A~ 
~ffiff.XA(AA~Rff.XABm~~*W~~@~~~~-~S¼~~-mMmB~-W~~-N~~~---•tt•)· 

(2) The proceeds of the Loan shall be applied in the order that, first, towards payment of any amount that may be payable by the 
Borrower to the Lender, and secondly, towards discharge of the loan(s), charge(s), mortgage(s), incumbrance(s) as provided 
herein below, if any, before release of the same to the Borrower or to his/her order: 
{List out herein if any} 
~~ffi~AB~R82M·RB~Mfflff-XHBWWT■~~fi:ffi~.■■fflff.XAB~R8Asz:M~ff~ff.XD;~ 
~·M~ffiBAT~~•-·W~•Wm•~ffl~(~~) 
{~0~3iUt5~ Jl:b} 

Mandy Wong 
HK.0095 
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XB Finance 

I/We, the Bor ower, h eby confirm that I/we agree to the terms of this Loan Agreement and Memorandum of Agreement. 
*A/ig=~,11.- ±.11:bliit>B*A/g~~J&'.*~~tmi&tmiimZIDU{JiliJJz , 

igned by the Borrower fg/Jll~A~=tJ: 

Name(s)~i:8: HORN KTNG LIMITED ('?~fi.i~I.H}~) & HO SHUNG PUN (faJ~*) & HO SAl WING (ioJt!Hi!i) 
CI No(s). ~~§1fllH~~~IU,~ & HKID No(s). lHl\is,J-1$HH~l!f:~lt 0696155 & & 

Witnessed to the signature of the Borrower by ii~A~~ J'e,~Hif 

Mandy Wong /J 
HK0095 / [ 

Money Lenders Licence No.0676/2024 
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XB Finance 
TI-IIS LOAN AGREl:'.MENT AND MEMORANDUM OF 1\GREEMENT (the "Agreement") fur ,1 loan made on the dale stated in Schedule 1 between: - 

(1) X8 Finance Limited. a licensed money lender carrying on its business at the address sci out in Schedule J and having its registered office at UNIT 202, 2/F., KWONG FAT HONG 13UILDING, NO 1 RUMSEY 

STREET, SKF.UNG WAN, HONG KONG ("the Lender") aud 

XS Finance Limited ( "Yl'itA") · ~1/il,ll/il!fi:l.,\MPH'1ii J ~HU(l';JU!!l1MHHH\Hf. · ltHRllll9Ulitils\1'i;!Ll:Jfl#±lli I ~i'lllll!Arr;!l:Jll. 211202 Jc 
(2) The Borrower whose particulars are set out in Schet.lulc S 

IT IS AGREED as follows: - 

The Lender agrees lo advance to the Borrower a loan in the principal amount specified in Schedule 7 (the "Loan') on the date stated in Schedule 8 ("Date of Advance") 

If applicable, to ensure the payment of all the sums payable under this Agreement j1d/or agreed to be paid by the Oorrowcr to the L.!indcr, the Borrower shall execute a Legal Charge/Mortgage on the 

Property in favour of the Lender. 

J. In consideration of the Loan, the Oorrower hereby covenants with the Lender thal the Borrower shall t epay the Loan and the interest thereon at the Interest Rates as set out in Schedule JO(a) and (h) hereto 

and /\II other monies and obligations in respect of monies whi h the Borrower covenants to pay to the Lender under this Agreement (including t.oao, the said interest, monies and obligations) in full 

,i!;,\Ul!llliHt · fl\JiAJJ!ioJ,l~AiMilfll~J:A-01>11oJl/HtA~m1:ll!11i1Jj;j'.\IJ:~al1illf:~ lO(a)Jil(b)J:fU*H!'!:B'JtiJ.(,I r,.(Jil-t)JfM,Umllf;t;f,i!iiiM,llScn:Z.tfil!~Jljffi1Jllll*lli::arn: ( el 
li'il'l'ft . J:l;Jlfll.\'l'. . .!itJ!l:ftlli)jll'ff:E) · 

" <I. (a) The Dorrowcr shal! pay lhc Loan, together with interest thereon. by such number of successive monthly instalments {lnstalmeuts] us stated in Schedule 9(a) for such instalment amount. i11 such manner 

and on such dates for instalment repayment (each R "Repayment Date"} as provided in Schcclu1c 9(b), (c) and (d) 

(b) lfa Repayment Dale shall fall on a day where there is no numerically corresponding day in that calendar month. the last day of that month shall become that Repaymenl Oatc 

lrueresr shall accrue from day to day on the outstanding principal amount of the Lo,111 at the Interest Rare specified in Schedule \O(a) and (b) and shell be due and payable on each Repayment Date Interest 

so due and payable on each Repayment Date shall be rounded to the nearest cent 

flJ,[H~!i11.ijPI!~ I0(a)Jil(h)fili!l;a~li<JfU$!1/ 1"1'.~A~*il\lfl:tlitifil~B ~l't · ;lf;!iHtuJll!lili!.tB J\l!fiJJtJ!&~1;J , fflll1l!liiHJ:BiiJJl/lff~1;Jli<JcflJ.'c'.&f/i/i1;.!').o<JfU!lH:11!9JHi A~Jl,!JJ'!J1i(l';fl1J{l)_~ ~t 
l/1.• 

6 On the Las! Repayment Dale. the Lender will determine the aggregate of all interest amount payable under this Agreement and all SUl!lS payable under this Agreement which arc deemed to he interest 

payable in respect of the Loan under any applicable law (the 'Total lnlerest Amount") and such determi nation shall, in absence of fraud and manifest error. be conclusive and binding on the Borrower, If the 

Total Interest Amounl so determined is such that the true annual percentage rare of utterest in respect of the Loan (the "effective rate") calculated in acrnrdance with any applicable law, will exceed the 

maximum 11n11ual per1.:cn1agc rnle of imcrcst at which a person can lend or offer to lend money without commilling au offen~c under the upplicable law (the "presc1ibcd rate"}, th'=! l.l•mfor shall promptly 

refund such inlercst amounl lo the OomJwcr so as 10 procure tha1 the elTeclive rate will not exceed the prescribed r.ite 

ffilllililR~B · lHiAlft!T,)E,t;tn.11!.HliJ'<JJ!f;Jftj.(t'.litm.!Jfrnit11l!l&!ltfifiiJl!lllJ;1i1l!lUcl.(l;llT!!1,/::Cl'tfll!3'iml!ff1.H'J.ll!ll'J/lHO&a~ ( "iMU.~ ... ) • ffmlllktf'IOBJJ!'IUHlllT · tlt,~l'I~~ 
jsj1<t.!Ff:o.JtUll · ,U1fllf.tA!alqt'J;J,tJ · ~0~11i.\allll'J!.1!"1J,\s'.1H~ · liil.«fifiiJml/.lJi1ill!~li~Hal:t±l~j($fllll! ( "l'J:W-ftJ$" l · Mll/il!Rlltlhlfllll'J;Hl:nJ~~l,IHJ\11l~mi*"1Jll,111Jl;JffoJl&lllHt-J 
ll1l,tli$ftJ$1l'Jfij,(;!, ( "iTBiHU$" l l,l~A;ii~IJBjl1sllU~~fU.':!!'3ig~(l';Ji§HUJ5t · P)lJ~:l'HlWJ!.¾l~::fillli.\lnBIHU$ · 

If the Oorrowcr shall require the Lender to apply the loan or any par1 thereof in settlemc111 or redemption of his/her/their existing deht"/lialiilitil'S in, lhe Borrower hereby expressly acknowledges and 

covenants thal such payment of the Loan or any part thereof in accordance wilh the Confirmation and Instructions for Payment of Loan Proceeds signed by the Dorrowcr and annexed hereto shall be 

conclusively deemed lo be paid 10 ;wd received by the llorrower pursuant to this Agreement and any ancillary documents thereto 

:j,\'f/l~Mf5Jt~!i~All\lil~~ilfi.tf:EfiiJffil5t:;1':l;J'vf:EfiiJiil::C./JMllHJ:AiitlWt!;;Y,ll(@IJUJH¥1l'JilHJl/!\11l · llrnAIJ!B/l!/i!!iW:&~n;f.l:fiiJ!Rlf11l~A1itiJill!fflit:tb'Hll!Y-Jt&llllil/lllll!J:lf.tf«ll!!ii 

W:,1!11,;f- ll'J11JtJ',ll/l::fafl!l:illllll!lHlf1HJ:mlli:tlX.rnrnn11M§!!xf'f:;1':f,Ji!iil~f<i:A8'st.it&lfll!Y-JlUJ: • 
The l3omnvcr rcprese1lls and warranrs to the Lender that: 

(a) lhe Borrower has lhe power to enter inlo and pcrfo,m this Agreement: 

(b) this Agreement cons1i1u1es the Borrower's legal, v.1lid and binding obligations enforceable in accordance with its lcrms; 

(c) the entry into ;ind perl'ormaucc by the Bo1rowcr of this /\grcement do not aml will not connicl with any document which is binding on the Borrower or any asset of the Borrower; and 

{d) no litigalion. arbitration or administrative proceedings 11rc current or, tu the Rorrower's knowledge, pending or 1hreatencd. which might, if adversel)' determined, have a material udvcrse effect 011 

the business or financial condition of the Borrower or the ability of the Borrower to perform his/her ol.,ligations under 1his Agreeme11t 

9 The Borrower undertakes that so long as any amount is ur may be outst:mc\ing under this Agreement. the Oorrower shall: 

(a) promptly upon bi.:t:orning aware ofit, notify the Lender t'f :.my event or lhing which would be lihly to materi:illy adversely affect the ability of the Borrower to pe,form his/her obligalions under this 

1\grc~mcnl; 

i:llif~f:EfiiJoJarnt1mAalll!rr;tm;nrnii€1JJiiEl'.0Jiil'1l'liXftl:r-l1J~i:!ill'J!!lf'f.t1l11,lU~'i: e□mun.t~A!,lll1'fstltl;lr..la f 
(b) proi.::urc that the l3or,ower's obhg,1t1ons under 1t11s Agreement Jo and wdl rank at least p;m pn~~u with all his/her othe1 present and lutuH.' unsecured obhgnuon, x<: •pl for , ,e mandatonly 

prcrcrred b.,t;'o,:.,;d CHI ~ of 
ffilfll!l9•~,AJT;.:.t...L..1'.To2A:w1~yai1~•1=411ra11I.1~Ju11l<J111 A• 14:w;iii!~ffi1l!ff.,i'cf1H't~f 1;J;1:Jii?t'.J,'fal~Jl!!ffi • Mandy Won 

111(0095 

LAMI._C&C_202101 
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XB F/n2nce 
(c) remain the sole beneficial owner of the Property and shall not encumber or enter into any agreement to so encumber Property or any part thereof. 

10 The Dorrowcr hereby covenants represents and warrants !O the Lender that.. 

(u) The Oorrowcr is not in breach of or in default under any agreement to which lie is a party or which is binding on his er any or his assets in ;m extent or in a manner which might have 11.n adverse 

effect on his financial conditi ons: 

(b) The Borrower hns full power to enter into and perform his obligations under this Agreement and the relative security documents (if any} and incur the liability and indebtedness hereby 

contemplated; 

(c) Execution of this Agreement and the relative security documents do not and will not constitute an Event of Default or breach of any existing law or regulation or of the 1erms of!fmy charge, contract, 

undertaking or restrictions binding on him; 
I \ fll~An;i;'J.iUJ.l'.r<!>lf6ilHl!L&'l''llllilntfll.;,Air,&1rfoJJJH1'8<Jll\i,JJ§J:;;t,1J!§.'l;§;h'JWH.l:IY-JM:M1A;il; 

l.. 
(d) No litigation, arbitration or proceeding is taking, place, pending, or lo his knowledge, threatened against him or any of his assets which n1ay have on adverse effect on his financial condition; 

(e) He has folly and frankly disclosed all his financial jnforma!ion arid warrants and declares that the written information supplied hy him to the Lender is true, complclc and accurate in all aspects; 

and he is not aware of any facts or circumstances lhal have not been disclosed to the Lender and which mighl, if disclosed, adversely affect the decision Llf a person considering whether or not to 

provide the loan to the Borrower. 

ill~A8'l'c:£&!1:!$ll!!itttE1c',8{].!~;~:mm"it,;ll;liffJJ;lll!f.lffrli/1l:i!Ui;lit~Ai¥Jseiillj'.i14tE&nilii:/,;\U{ · 'l'c~f!la!:ffi •'i!\~A'l''!O/!j1fl iiJ.ili:!atH!itli<AimoJti&ll>1'1t!;!:AJ;1l'ili, 
Jtt1tb;l'.;t(l{J5'1JE(l{J$rJ:§.'lliUfj , 

11 Notwithstanding anything herein. the Borrower shall repay the entire balance of the Loan plus interest thereon as provided hereinafter as well as before Judgment upon the occurrence of any one or mere of 

the following events ("Evcm of Default"), any outstanding balance of all monies payable under this Loan Agreement shall become immediately due and payable by the Borrower and the Lender is entitled 10 

(whether demanded or not) recover from the Uorrower all costs and expenses (including hut no! limited 10 legal costs on a full indemnity basis) incurred therefrom'- 

frol~l'Wffijj-Jl,!j!n~ ( "\,U!'.1., ... ) WE · Jlt)U:ltt.l,~!l!:<E~i;Jf.Zlfi2.ili:i;J!l\l!JHU.'1',&f!l~A<0;llrr~n:i:Ji;l!l\ll&~~AcJfol11litA1&ijQ-t)Jf;!;l1tbilii'lli~IY-JjejP,ij/j\',,t;:,&1'11fl(El/lii§+ 

PR/i~~Gili?/Wlllll!iWHtl'/ l 
(a) The Borrower fails to pay any money or hucrcst or other expenses parable by it/him/her/them under this Agreement when ii fol ls due: 

(b) The Borrower commences any act of bankruptcy proceedings or the assets or any part thereof of the Oorrowcr is taken over by a receiver or the Borrower convenes a meeting for the purpose of 

making any arrangement or composition for the benefits of itslhisihcr/thcir creditors: 

(c) Dcalh of the Borrower or surety or guarantor: 

(d) If any of the representation, warranty. uudertakiug or statement made by the Borrower in respect of this Agreement, or any security document is not complied with or is found to have been incorrect 

in any respect; 

(c) Any other situation or happening which in the opinion or the Lender may nffcct the ability of the Borrower or surety or guarantor to perform his obligations hereunder: 

(f) Any default, breach, non-compliance or non-observance of any of the provisions of this Agreement and/or the rclutivc security document(s) by the Borrower or surety or guarantor; 

(g) Legal proceedings arc ur arc to bi; commenced ugainst the Borrower or the surety or guarantor for recovery of any monies under any agreement or otherwise or under any bankruptcy legislation or 

for the appointment of a receiver, admi nisnator. administrative receiver, trustee or similar officer of the Borrower or surety or guarantor or of any or all of his revenues and assets; 

■1elffi~ff~·~•R•~~--~~~~-•A-RrnA•~RA■N~•1¥J~•a~tEffd~l~OO·&$mM■BA·M~A•~RA1¥l1rfol~~--A■1r■~A·W~ 
A· iJ~!~~A · :l't!{A!\tJimfrJA~i'.Y-J;1'■l'tJY:il:ff;;'i~Ol!f/lllllll; 

(h) Legal proceedings iirc or a,e to be comme11ced which may directly or incli1cc1/y affect lhc beneficial inlcn.:s1 or title of the Property held by the Dorrowcr; or 

(i) Any party to lhe security docurncnls repudiates .i.ny sc..:urity document or does or cause to be done any act or thing evidencing an inhmtion to repudiale any security document 

12 Following any defaull or breach of any term or condition of this Agreement. and notwit~slanding any provision herein, the Lender shall be entitled to (without being obliged to give prior written notice) 

collect all outstanding principal and interests thereon payablr. under the Agreement and/or to retain solicilors 10 commence a legal action for recovery thereof. In tlrnl even I, lhe Borrower should bear and 

indemnify the Lender ogainsl all c1)sls and e:,penses incurred by including but not linlitcd to solicitors arising from the abovc-~oict ;ic1io11 (011 full indemnity basis) 

-~••rrn~&~ffl!Y-J~~~$·H•A1r"RM~2 ~-A-~(-~■ff•~-~m~--)■~M~~*•••&••~~Mfl'J~R~~--ff@Bill'l'~-~~---·fi~ 
IB5rnll!l~SiJ!f,:ffi • tF.Jlt11!;lH · llltl:A<bi<il'U&l:lll!!lUU@J/if!ffP~/itl'i;J~iitlllGilirli~'.tfl'Jl'/iJai/il:<l>&f:'illl ( l-:/Sllll<l!l.!il!!•t~), 

1.1 The 13orr0\.,'Cr shall indemnify nnd keep inde11\11ified the Lender in full against all rcasonahle costs and expenses (including but not limited to legal costs on a full inrton111i1~ a.us) incurred or to be incurred 

hy it in conneclion with 1hc. c.nl\m..:cml'nl of, or the prescrv:ition of any rights under, this Ag1ec111e111 
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14, The Borrower shall by wri1tcr1 notice inform lhc l.cnder of any change lo the information provided in the loan application form in respect of the Loan within one monlh of the change Without limiting the 

generality. if at anv time before the Loan is advanced. rhe Borrower has directly or indirectly created or intended to create any incumbranccs (such as further charge(s) plcdgc(s) on any of the property i11 

which he has interest) which presently have effect or arc tu take effect hefrue a lapse of one month atler the Date of Advance, or if the Llorrower has applied for any other lonn(s) or credit facilities since 

he/she made the application for the Loan, he/she must forthwith inform the Lender lo arrange for H cancellation of this Agreement 

fl\1.<At~ff-@J'lp\Jl-~~iliilffi'l□ff1iJJat(f.ll:~$lH~NililfJ\(l<J~mrn • tt::f:l!,1!1/!,'!X:0~-rult.:1,tff · llllll!l'.Efll-l,'~;if.i:!oJIJ;Jlx · !lmA81lltel:raifU~i29.till~1itl'tJ;:!~tl:tiiY-JlU!P.POHt 
,\t,\H,(Bl!/J11t-@Rf;\JleU:f:EloJ~!!HHII ( !Jili!t-~/ltt'tllfl,ce£ltjljl J · ext:!□lf.[flil~RA$!11~1UtWJ!l$lUf!oJl't!l!!l'Wi\t11il:U1li\: · !1!!t!~!0,lt11Rntuo,rn..-1.~mlll!;/Jpt<ml!l • 

15 Any partial payment. waiver, postponement, time, indulgence or compromise in respect of any instalment or interest payment i:, made without prejudice 10 the rights of the Lender under this Agreement 

De.lay in the exercise or the nun-exercise of any right is not a woivcr of that right or any other rights 

16 If a provision of this Agreement is 01 becomes illegal, invalid nr unenforceable in any jurisdiction. that shnll 1101 affect the validity or enforceability in that jurisdiction of any other provision of this 

Agreement or the vnlidity or enforceability in other jurisdiction of tbat or :my other provision of this Agreement The Schedules do form part of this Agreement The parties hereto cb11f"lrm that Schedule 

12 sets out all the terms and other agreed special terms or conditions in respect of the reward/promotion plan. if any \ 

!tllll1$~'!iillY-Jil!xttf:E!oJ;;J;;Hif/iii,~;;.,ftJM,51i · il!!~f+0JlAn(l<J · DP+i,l!il"l(Htfth§Ji~\;'!flilll.1IfoJltil!!*m1i;A'J!\\<;Z(l<J~~ti§!i.ltil!!Jll1EIY-JoJyJ\fit't • <t~ll!8~1N~lf41iU<mtl:a<J 
llil:H • &m$Jlt61i~ · l,l/;l:Afoli1H.!:AJ:i'i!l8'J\'!!llitlii'l.liHtJ1J ( 9□~) · Pli'leJA~l'!ll!!fff'lfl'145~1Jf,MJ;;xfl!l1'flt!i!iJl/i$lli¥& 12 • 

17 This Agrcemenl shall he binding on the estate of the Borrower and on his personal representatives 

18 This Agreement was negotiated and completed between the Borrower and the Lender at IJNIT 202, 2/F, KWONG FAT HONG UUILDING, NO t RUMSEY STREET, SHEUNU WAN, I !ONG KONG 

C$:mll!$illlil}dill:l!teU/itl!t:IU:11'i*±ili I ~~/li\lHi;l;fH 211202 ~i8i!li6l'.iiliu · 
19 This Agreemen1 shall not be amended. supplemented or modified except by written instrument signed by the parties hereto 

20 (a) The Borrower shall nol he entitled to assign or transfer all or any of his rights, benefits. obligations and liabilities thereunder. 

(b)The Lender may al any time and without requiring the consent of the Borrower assign or transfer all or any of its rights, benefits. and obligations hereunder and the Borrower hereunder agree to execute 

such documcnls and do nll such acts and things as the Lender may require lo give rull effect to such assignments or transfers 

21 In this Agreement where the singular is used, it shalt be taken to include the plural where applicable, and vice versa and words impnrtiug any gender shnll include any other gender arid lhe neuter. When the 

Borrower shall consist of more lhan one person, the obligations of the Bo1rowcr shall be joint and s.::vcral 

--~$Mffl!I~¥~A-m~•··~ffi·~-mmTIN MMB■M■ffi•a••~-2~~-@~~-tlM&~tt-~·-••A~•m-m~---A■-m~•n~&~M•a~ 
l\'.!lll(Y-Jil!!I • 

22 The Borrower authorizes the Lender to supply, furnish or discl("l5e in writing or ntherwise such information rela1ing to the Bo1rowcr known 10 the Lender to such pc,sons, corporations. banks or financial 

i11slitutio11s (whether in 01 outside HK SAR) us may be necessary for the pmposes of evaluating or ,evicwing the credit stalm of the Borrower or for the rccoveiy of any sum due from the OorTOwcr to the 

Lender under this Agreement or for the enforcement of this Agreement 

fiUJ:AJ;illllol:~AJ;(!!li!iiel:Jetll!!1:i>tJoJ1lllllA± · 1,}asJ · lRfJ~,i;,DJJ'ifM ( ::f:i~l'I:ll>;l!~~-Jn~~J.1!"'1§!1.t.119f I J/HJ\e!J~!iHUJ:APfi~Oiall(J -1,)lilmM11!!1(1<Jio¥f-l · ~:.l!il'l'Fii5i'.tli~i!lf.<A(l<J 
l'll§:t/:jlt · ~foli!lt1Aillllt$lii!ii\JJ!.lf,IU.:1-Jfa.SlHtA(l<J;m · sllsUU¾A/H<~~(l<Jl!-m • 

2) The narrower agrees 10 be hound by 1he Lender's notice (as amended from lime 10 time) retaling to the Perrnnal Data (l'rivacy) Ordinance and to the use or his/her personal data in the manner specified in 

such notice The Bnrrower hereby acknowlcUycs that a copy of the current version of the nolicc has been received anll read by him/her. 

24 To secure pnyrnerH of all the sums payable under this Agreen,enl ,111d/or agreed to be paid by the Borrower to the Ltinder, 1hc Burrower :-;hall cx:ec111c a charge and/or security cfocurncnt(s) as specified in 

Schedule 1 lb on the property described in Sch.::dule I la in favour of the Lender. The ehurgc and/or .sec11rity doc111n\'llts to he created pursuant to thi5. Agreement shall be i11 the fi.mna1 a~ prcsl:ribed by the 

Lender (which is availAblc for inspection at the request of 1he llorrower during office hours of the Lender) and sholl be prepnrcd by the solicirors nominated/approved by the Lender The terms and 

condi1ions of 1he saiU charge and/or sccuri1y documcnB shall be deemed 10 be incorporated herein and lo form part hereof. Upml requcsl by the Lender, the Borrower shall take out proper insurance on the 

said property againsl tire and damages at the Rorrower's expenses, 11:101ing the Lender as the beneficiary, from such an insurer and on such reasonable l(!rms as may be agreed by lhe Lender. U11on full 

repayincnt of the Loan, the Borrower :-;hall redeem the $aid property and be responsible for the legal expenses reosonably incurred by the Lender in preparing for the release/discharge of the said charge 

and/or securily document(s) If the Dorrowu foils to redeem 1he said property wi1hi11 30 days aflcr the Loan is fully repaid. !he l3orrowcr shall pay 1hc Lender 1he charges for keeping the charge. security 

documcnl(s) and/or any title deeds/documents at lhe rate of HK$1.200 per annum (a period less than oue year will be reg,irdcd as one yenr for the purpose of this Clause) or such other rate as may from time 

to tirnc he revised by the Lender. 

B 71iiUD 11\l-J:AioJlilf,~AIRi!!PfrtFt:Ji,,;ifnOii\lila]l'):s,;:j,JA(J~J:Ji< · IMMA:l'i-■~1.-.. 11 al'li1JIJH/jfl'j'/J,Jl'iiJi:m11~ I lb l'frlffill/J8'Jjljl:c•1:sallx!'F'f'lit#~A · 'Ail!lll'JllJlacillilliUD:il:l'Fil',11RittlllitfUIS 

i'i' ( l'lx$5Jl'E!I\MA\!l!1:Ht'1'.:,J:A8'JI(1'~Jl,,~f!\llll'!(Alli'l!il J · ;lJ;,iidJ,HiAll;;.<fi;ft!i<lll'Jrl!Mi~Jfl;I • !lt.1'!/lZ/'F8'J(Hmll!1!4fi!l8il/!:.m8J..(/t-;\.'$1.{l;l!;ll;t~fi'i.*~olla<J-ll!l:H • \tlll'I~ 

A~w~•--•A■■k•··•~*~™ij§■~jo)-•Am~all(J■■0~6lmRMAffi~~A(J-·jl/l·p~~*8'JR■·;ll;NmM~-g-·;\·~~A·n•v~m•m• m 
■A~~~k•-~»a~~MRMA~a-•M■R~W~GRill:il:~(1<)8~~-~m•••••..-1.*•~•-•B2llilmmmm~~~@k·••·••A■~ManAa~H:Ml'ii~ 
?J/lliiXl'f0"¥/Jfjj · Wii~ 1.200 n;mi ( 9!~1~xilii§ · (~'/it-lfci~l&ll!~-lfc!h¥r.m~~m) e!Jet!tll::f:ll/iaiiUJ:AljiJ8'J4rnrflm'l: • 

25 The Borrower acknowledges that he has been advised hy the I .ender lo sl'ck separate and/ or indl'pcndcm legal advice from solicitors of his choice lo ensure that he understands the 1em1s and conditions 

contained in 1his Agreement and in such charge and/or security document(s) us mentioned above and 1hc co111mir111cr1t AH<I the full cor1scqucr11.:cs of creating lhc charge and/or security docume11l(s) 
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26. All notices or other conuuunicanons undet or in connection with this Agreement shal\ he giv1111 in writing Any written notice will he deemed lo have been given when delivered (if sent by hand) or 2 days 

after the posting of !he notice by ordinary post (if sr.nJ by post) In each case to the address of the recipient stated in this Agreement However, notice received on a non-working day or aflcr business hours 

will only be deemed to be given on the next working day 

.·4<1(,;iJ:e:Uol/l'tJeiP.ijtr-Jp/jJ;j!U□e.\ol'tithl!liiHHl~)l:!lii'ilffiitjHIJ · ftfiiJilH!ii!JYi~n · 1>.lll<b"!UlPliil!)Ef!<Jl&i'FAIY-Jlt~Jll:l!il:: l!Ol#~).'J'ilHH, · 3l'1iir.i!;1£1f!:j;\U,\t · 1□1,;(glH/li!!nit!llli1li · ~u~ 
mit 2 ~l&JJ,~i!ll • f!.iim · iH,I1'i'S.lcllJli}i[i\ru9iJii&'i1Jli!H□ · Jr,1lt~lJl-l\\~~1'-fliUf1'Dlzli • 

27 Notwithstanding anything tu the contrary contained in this Agrccmenl. the Lender reserves the right al its sole and absolute discretion and without cause to cancel or terminate this Agreement at any time 

Uvo11 such cnnccltatiou nr tcrminmicn, the Loan amount together with all outstanding accrued interest thereon and nil other sums payable by the Borrower; if :my, shall be due and repaid hy the Borrower 

forthwith 

m~ff~•••~••~2~~m~-amA■~H¥~MM•~mm-••••mm~~ff~M■■•••tt*■m•~•~••~*•ffi•·•••n~~M•*~m■nflaa~• 
Al'f.11!!~1-mrli~;.:.:m c 9□Wtl J &1~nern!!II . w11H-'<A.rren1'll:ii! • 

28 ln the event that this Agreement is entered into by two or more persons as "Joinl Borrowers" or "Co-Borrowers" the particulars of which arc set uut in Schedule S hereof, all references lo "Borrower" in this 
Agreement shall be deemed to be and construed as reference to "Joint Borrowers" or "Cc-Borrowers" (as the case may be) and all obligations and covenarns stipulated herein on !he part of the "Borrower" 

I ~ 
shall be deemed lo be and construed as joinl and several on the part of the "Joint Borrowers" or "Co-Borrowers" {as the case may be) Each Borrower hereby declares and confirms {I) that he/she enters 

!,,. 
into this r\grecmenl on his/her own accord without any influence from any joint tmrrowcr(s) or co-borrowcr(s) if any, or any other party(ics), (2} lhnt he/she shall seek independent advice from prnfcssinnal 

financial adviser and legal adviser acting for him/her only (to the exclusion of any joint borrowcr(s) or co-borrnwcr(s) oi the Lender} for advising him/her on his/her own financial affairs debts and legal 
consequences respectively before entering into the transactior¾(s) contemplated by this Agreement 

l!ll*~illlEITTffllsl',1,1.t~A ( Ft~ti!lll!;;;U6tfl1j~ s) 1'1'<il"t1:fal11lAAA"s'<"ll/i31!1!1:N'ii:t.J · ~liW6~:;J<■,n'P!lil1ia<J"(!\j\j:A"ffl1£1Jl.,1ft]il\'lt~";ltfa)/1\l':iA"o.\\" !i/i3f!l~A" · ffjj~S(Ffim 
lEfl<J"ffUtA"(J{J-t)Jl!!:f.E.J(!lf.l'Jll! 'l,;\lQ/WIUHi:falillf!:Ae.£~1'8 fll?.>:Mtfallilflfil?,tll~ Elfrrfal.~'1<1illJ)(Ji!ff:E1'n'.WiE • m1rr111■A'!?i~Gm~2'HflW ( 1 l 1illi9W l'.L:0$:1(,;li'lMHl!!iPl!lElcNi[a)l!l~l: 

tr-Jl!!ff;:i::~1f!iiJ!~i311l.As'<:!1J0li1'H.1:Adf.£1iiJl't11!!AHW, · ( 2) 1M~.8Jifl!oll1Hi~:$tlliliilUffHO~~IY-J3:U!~ · 1i!llithEli3tr-Jlt,ffZfllfJl:&:i'<!l!iltll!~5JIRR1t~11Mth ( ffii;)Hf1;~1ffiiJQU 
gmMAd#fal■BA•M■A)IY-J~~lt,/DU~ID~WQM(J{J~rrag, 

29 The Borrower has read. agreed and understood all the content of1his Agrecme111 before signing hereof 

JO This Agreemcnl shall be BOVcrned by ar1d construed in accurd;mcc with the laws of 1he Hong Kong Speci;il Adn1inis11a1ive Region and the Oorrowcr submits to the non-exclusive jurisdiction 1.lf the courts of 

the Hong Kong Special Administrnlivc Region 

JI l! is hereby declared that this Agreement is negotiated and completed at the :tddrcss sci out in Schedule J 

J2 If default is made in the payment upon the due dare of an)' sum 1>ayablc to the Le11dcr under this Agrccmenl. whc1hcr in respect or principal or interest, the Lender shall be entitled to charge the Default 

Interest Rate specified in Schedule lO(d) on that sum lfom thr. rl:tlc of the default until the surn i.!- paid at tile interest rate sci out in the Schedule 10 hereto (before and ancr the date of judgment in any legal 

procet<lings instituted by !he Lender for recovering any or whole of the Loan). and any interest so chnrgcd shall not be recko1tcd for the purpose uf Money l.enclers Ordinance as. part of lhc interest charged 

in respect of the Loan Upon happening of suc,h event, the Lender will be cntilled to declare termination of this Agreement (wilhoul being obliged to give prior wriHen notice) and call for immediate 

repayment of Loan. intcrl'sl and other sums covt>nantcd under this Agreement 

9□1~!1i*lil'~!Klli:iJljo])UJ:Ait1-Jtr-J:Jfl'i · ;:i::r.1:!ll;t,ln,.t~fll.~ · 'i\lJl!Jlffij-fajfiill!i~ · ~UlU~A1'i!l.li.t!~!i!Mllli&■¥flj · Ellli!l~Billiat~iUUJ:!Jij,j,;li;\ltt · fiJ/!".11/111.~W.1~ IO(d)ffiJ!;aJm 
~j!!Jlf1J$iit~ ( :faiRfJA8jo]11,~A/l>tllMalll!lt):i:f!ll;;'i,ff:f,iJfM}a(J~,'~e.\o8f!iim,i.[!:f,J~ ); AAUG•ll!lll!fl<Jfl).'&, · ~ii'<ftlAf\',;(jl)'+';r11rn1.'l.'>li\Wit,;irnil&■~Ji1J,'&,(l';-/l%l • Jiln'.EUG!l!J,l · 
J'l'.?~AWml.U□i!!i!!:A~ltllGl,m, ( Hl;l11'i!!l1H3'1\!U'.:llil'ii!ilH□) M!Wllt.rr~Dl1tli!lUt · fU.~:&Rithir,/Jlll<~"lfflii'.<,li,,'J,JOtJl'til!!;f.J:JJi • 

13 Any appendix 11tlachm1:nl schedule herei1t/hc1cto att;ichc<l cumbined shall form the integral pail nf this 

34 This Agreement is wrillen in English wi1h Chinese translntion. The Chinese translation is for rcfcrl!ncc purpose only The English ver:;ion shall wevail in case of ambiguity or conOicl 

.lS The provisions of the Contracts (!lights of Third P.irtics) Ordinance (Cap 623) of lhc laws of I long Kong arc hereby expressly excluded from this Agreement and for the nvoidancc of doubt no person other 

1ha11 1hc p;ir1ics to this Agreement shall be e111i1led to enforce any term of this Agreemellt or of any provision contained herein 

llG!i!il!O/lili'IHrii:l!iit!ndrJ (;'?;~~ ( ;,;:==::;;inm) 1~1llJ) :Zi!l'll • ~Jl,:'Ema1 · f.E1iiJAHn,rnli3:J:-J',l~;:i::oJilii!i>l!:t~Ji!i! 623 :'ii mt~ ( ffi::'.~lfUU) f~f111) &~i!l~itlJ!Afie.t1'.1llltt,Ul!$ 

ffiiiJ!f.li~flJ;\;\IY-JlllfU • /jla:Z · ~71:i;umnUaA>'e · f.Ei iiJAl~;llw~:tlJl.ilfrllGti'!il!IY-lllm • 

J6 The Dorrowcr declares and confirms Lhat prinr 1t1 c=olcring inlo this Lonn Agreement. the Lender has 111atle enquiry with 1hc BorfO,\'Cr as 10 whether hc/shc-/they has/have entered into or signed any agreement 

("lhe thir<l party (tgrcemcnt") with any per.son ("lhird party") for or in relation to the procuring. negolintion, ublHining or applicmion of the loan. guaranteeing or securing the repayment of the foan (other 

1han nn agreement with :mlicitors instructed by the Borrower for the provision or legal services solely) 
11\;-):Atia,'J&!ln?,(fH:i'r;t!,{g;JliJ'ij · lUIAB~S!<11mA!i1!0/lft!l1'!i!i~1rn · ;€;jljj · ■Jij;}:$l1Uii!lt#~ · §!~:j;\(lf.&lliUl:lU'..:tr-JUl'lii l'.V.El3b~!ill~$J:llJn1'!/!ll · milA!ffiiiJA( Hli "lEn" ) 

l1!ixe.'<iiiT7fffiiJl(,;<I: ( Hi! "r4Enli,llf' )( lil11!f.U\l/Jat~ff~l!~].'.~W/.,\l,t1R;ldll!~!tf.nl!lltl'.\\~H(J{J!Klll:l\'f. 'lf )· 
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TIIE MONEY l,ENDt:llS ORDINANCE 

The provisions of the Money Lenders Ordinunce summarized helow are important for the protection of all the parties to a loan agreement, and should be read carefully The summary is not pan of the law, and reference 

should he made to the provisions of the Ordinance itself in case of doubt 

Summary of Part Ill of the Ordinance-Money lenders transactions 

Section 18 sers out the requirements relating tu loans made by a money lender. Every agreement for a loan must be put into writing and signed by the borrower within 7 days of making the agreemcnl and before the money is 

lent A copy of the signed note of the agreement must be given lo the borrower, with a copy of this summary. at the time of signir,g The signed note rnust contain full details of the Imm, including the terrhs of repayment. rhe 

form of security and the rate of interest An agreement which does uot comply with the requirements will be unenforceable, except where a court is satisfier that it would be unjust not 10 enforce it 

;t;f\'lilllJ~ 18 !OJ:iHlll/it/ilifl!Aftlli)Ui:IY-Jl!!lE • l!JulJ/mlll,Ultrn;ilml'.L · Mii!ilai'~AJ;ni;,tm11,tllilli8'J 7 xr'J}ii/i~,Ui;J:Jii~lli:ZMiH! • tt'llit1mi~lli¥ · ilim31i\l\'IY-J-lillllllllliio~, tg!(a];t;lll'!f 
{,l.!.,f,{~~A • mrJl,~ilii!Hiit*lUtn~rtMUll!~iJ. ell2iii!~{1~!-X. ffiUD~it&fiJ'l<. ::f~SJ:iL!HJllEIY-JllliHlll'rl)(l.Mllf.Jtrr . r,ta,Jt.&'!®!iH~;tlJf!\fj)l,llll/l1tH}'!'. 

Section 19 provides thal a rnoncy lender must. if requested in writing and on payment of the prescribed fee. for expenses, give lhc original and a copy of a written slotemenl of u borrower's currenl position under a loan 

agreement. including how much has been paid, how much is due or will be dlle, aud tbc rate of interest The borrower must endorse on the copy of the statement words to the effect that he has received the original of the 

written statement and return the copy as so endorsed lo the money lender. The money lender must retain the copy of 1he statement so returned during the continuance of the agreement 10 which that statement relates If the 

money lender docs not do so he commits an offence The money lender must also, upon .i request in writing. supply a copy of any document relating lo the l~n or security But a request cannot be made more rhan once per 

monlh Interest is not payable for so long HS the money lender, without good reason, fails to comply with any request mentioned in this paragraph 

otl"F.@I~ 19 l\'Wlt · ~Uf!l~AilHIJBi!iiJl')lt;/H.t'!ail~illl:itim:it{;JWIJle>/ll · filj/a~Ai,iMijl~llmAif~~l6!llrFllllli¥atJ{IWi1:l!;Yl(ell!i8lllf.>:lll · 'ilJ!!/lsl;BnX~ilJJ//jft,J~Jll&flj~)IY-Jia~lllif,!iclsl.lllJ;t-{l)I.& 
'1\l1Ui7A • {11\\:1:Ail'il'f!t!~~~IY-Jii!j;;j<J:,iHJZ'F · '!.'1St',l~i&ilJ5f/;~~IY-JiEa · 1tcl~l!ll9UUo~al:ft,J1Uli!'!11lMU$3ZJ§JE/i1iUlA • 1iUIAQIJ,ij:/JJ4!lifo.s:m!:■llllll'Jl~,llJallUJlll,1{!ill'l/!!;1,)83ZIBJ(Y-J/<1jJ'ii!I 
■a•nMmA::i::~~ ~~E~-nm■Amlli■~ff• •~A••m•••••••~•••a-~nff~JZ~n~*·@~~ff• ::i::m~-@~r'l■tllm■-~-•~A■■nfla~~••rn 
~*wM•n~•••••::i::•••&••~•~-m•~~IY-Jti■· 
Section 20 provides that the surety. unless he is also the borrower. must within 7 days of making the agreement be given a copy of the signed note of the agreement, a copy of the svcutiry instrument (if any) and a statement 

with details of the total amount payable The money lender must also give tile surely, upon request in writing <1t any time (but 1101 more than once per month) a signed statement showing dccails of the total sum paid and 

rernniniug to be paid The security is 1101 enforceable for so long as the money lender, without good reason. fails to comply. 

;t;i',fjJsiJ2O1,rn:oc · r,M~i!ilil!A1Jll!!{IHkA · l§~IJ,lltti6hil:{ftllili8'J75!cl1-l · !,;f,~MJA-vl8ii~IY-Jlllls~I~ · -(\){:illft:Rl!l(9□l"llY-J!~).&a't91J,j'js,fy;,l:J,H,U/ilY-J,!1:S'):\!! • ~O{!ilfillAl'f.f.EfoJBltll!IJ/lllill!iili~ 
'1<(::fil!t£-1111~1'<l:tlB!il-~) · /ii!JJ:!.A3i!~'rll!l-1,l8~li'1f~HlliJi!i:MfOi'il.MUif.½'.~tl:lnl~ii"AO~.\lfW;.1 • liilll'1A~□mJ'cttf11!El!rmi~J".ii11'.~H,ll\11 · ff1J1'1!'Jl'F.:1Jli~3f:51J;,1Wblll/lr,';J~il\lJf/J.t3!Rll!f~all, 

Section 21 provides that a borrower may at any time, on giving written notice, rci>ay a loan foyclhcr with intercsr ro the date of repayment. and no higher rate of interest may be charged for early repayment This provision. 

however, will not apply where the money lender is recognized. or is a member of an association recognized, by the Financial Secretary by notice in the Gazelle in force under section J3A(4) uf the Ordinance 

:,jc{~~Ji!l 21 l!I.H:ii' · ll\iJ:M~i!lilii!/HUif · oJl!i!~a~lU'.<&ltW.~lll\\:l:EIM~ll:ll'Jfll.(i!.{lti!! · Mli'iAHlilslft.t::AJ/,!,!iiiJXiliiiiJ1&"/iliflJ$ · 
AAf~Al!ll.olltli'l5Jmilt (/i\!{RA/1:\;~J) a'; 33A(4)(~1-:IIH!Jii1!si.25JIY-Jn!Ul!AexWaJB~lilfflft,J,r;H, · ffUJ:i!li~JH@f!l • 

Section :?:! slales thnt ;i loan agreement is ilhigttl if it provides for the payrncnl of compound interest, or provides that a loan may 1101 be repaid by instalments A loan agreement is alsl) illcg;il if it charges a higher ralt: of 

inlercst 011 i'llll0unls due but 1101 paid, although if may provide for charging simple interest on that pnrt of 1hc principal and inlcrcsl nutstamling at a rate not exceeding the rate payilble sipa11 from any default The illeg;il 

agreement may. however. be declared legal in whole or i11 ~mr1 by a court if rhc coun is satisfied 1hat it would be unjust if the agreement were illegal because it did not comply wi1h this section 

;t;ll!!WJ~ 22 j,ii1,0/j · ff(oJrH~IMlililOHJE,/ii!i:Nll!flJ!iliH:iE::f;U;Wtl!Jlnitla:liilUt J'.J~,»£ • lto9f · lff,iJ,mt,,'lill90HlEilJJ//jrnj*;tf1AtJ~Jj"j:Jjll'7.Jll1$:,;ilf1J!j! · .,.~.~,t · l!!iffilllillciJ.JlE, *lltiBJl{J 
··•~Mti■mll'l.lll1¥ft m"•::i::~~~l'f-AM~ft,Jffl~T■:itNJl{Jti$;l!!m~D■M·■-~-llsl::fNS*••mnd•··-~~· ~o)fiffi■m•~-~~---~8~· 
Sec1io11 2] declares that a loun agreement with a money lendcr und any sccurily given for the loan wi!I not be cnforce11l1lc if the money lender was unlicensed at the time of making the. agrecrncnl or taking the security. The 

loan agreement or security may. however, be declared enforceable in whole or in p;in IJy a mun if the. coun is satisfied that it would be unjus1 if the agrcemen1 or security were unenforceable by vinue of lltis section 

a"!r:flll!il 2) m;J,o;J · lill/ilir.lMH1:rrlUXlllll:~~jJ1i~J.:rx(!il.Ris11t*lill"l~~'-~ · ff!~5~/i\!lr.AiJi1.IY-JlHXl«.l!:!Hi.'f{tll8'J{iiftTill~:tlJf!\fj; {§~ni!ll!latl'l · m,rnt•■rnltlll!l;;t1!1.IJ!nomiHmi11f!\fi 
slHii'l' ~IJoJ~liii~lll>§•1:iHH8'J~flll~AB~ciJ'r~itilfArr • 

Suminary of P:irt IV of the Orclinance-Exccssivc interest nllc:i 

Section 24 fixes !he ma.,imu111 cffcclivc tHle of i111cn•s1 011 any loan at -18% per annum (the "effective rate" is to be calculated in accord:mcc with lhe Second Schedule to the Ordinance) A loan agreeme11t providing for a 

higher dfcctivc rate will l:ic u11enforccablc and the lender will be liable to prosecution This maximum rate may be changed by the Legislative Council but not so as to affect existing agreements The section docs not apply to 

any loan niaJc lu a company which has a paid up stmre capital of not less than S 1000000 or, in rcspcc1 of any· such loan, to any person who makes that 10011 

'1<1\'i911il 24 l,'\~li"f.EfuJJU~R'Jwitilll:f>IHIJ$~1f.'o'. 48'1,("l'fMWJ'll"ilil:ii!,ij;t;/~OOlla's 2 !l~)f.EfoJ,U.tW.!ll~UUlEll>:r.:\IY-Jl'l'~f1J$ · ffH1S~ililJf!\fi · imMlr!Ai/lioJlllilil~ • tlf,ll!,/.!lfiJ$0Jffirr,tllf'J\1-1/!l 
ll' · l!:!8l'fl't8'Jlll:llffH~~;11,1 · 1,1itfnll!HE.!!i:Aft*::f'.>WSIOOOOOO ll'li}el]ltllia-:J<l'.;i,'iltllii□llolU:.A'JA · $lii!lFFl.'lill'I • 

Seclio11 25 provides th11t wht·rc court proceedings urc la~en to enforce a loan ag.rccmcnl 01 sccurily for a loan or whi::rc a borrower or surety himself 11µplics to a court for relief, lhe colln may look at the terms of the 

agreement lo sec whe1lrnr !he tcnns arc grossly unfair or cxorbitanl (an effective rate of interest exceeding 36% per annum or such other rntc es is lixcd by the Lcgish1tivc Council, may be prc~umrc!, on that ground alone, lo 

be exorbitant), and, laking i11m account all Ille circumstances, it may alter the 1cm1s of the agrecmc,H in such a manner as to be fair to all panics The section does not apply to any loan made to a company which has a paid up 

sh,irt' capital of 1101 less than $1000000 or, in rcsp ... --ct uf any such loan, to any person who makes that loan 

${;\\fl<J1:f,25i-~i1lE · tE~Jt1JfJlfilat+~~'1l!\l',S,li:li1Jfilfil'tld:l:iliftA'-J:!li!;i<fllf\\19A' · ,t{E{/lJ!:A$A~L'i'i!IA;;tAJoJ,tll!t/JiiUiH/III•\ · $MofllU:mtnll~~~l!.HJ: · V)lf!aiW:l,Hl'. ,i!iH!2'F~!l!.:\:f1Jlf! 
,inu,i;~n;!Jl i6.J$,~. J6%0'.,0nl,/FliaTll'Jl'!(t'1l-1J$ · 80u)l\'!:!!<!~l11!tJ.1imlfllF.!UIJ'f\ll!l;.>;) · 1/iin;D/£U&FlrJe!i~:)l\t: nJl~f•Wiltl)'"{/li,f(\!!2lt ~!'H1!KMH'rnJ!J'l1'1' · W~l~fJi .l\l;~;t('F' h~SIOOO 
5Jllelli81lHk~t'i'ttllillilo.t~J:O{JA · ;$:l!';\;l!,;r-Jfflltl • { 
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XBF/nance 
Repayment Schedule 

'S±/;Jj.@,::f□=E: IB 5f0. ~ 1'.:E ~ 

Loan Agreement No.!ltlf.Xt1mil\11rtli,~: 

Principal amount of the Loan/lt;J:~.'!Ul: 
Interest rate: 
(a) For Initial Stage Instalment ( I st to 2nd): 
§~~5:Hmcm,~21'!~) 

(b) For the subsequent Monthly Instalment: 
~fttml'I~ 

(c) Effective Interest Rate: 
~:t~1U~:$flJ$ 

Terms/~Jlli: 

First Installment date/@=~¥Ul'I~ El: 
I nstalrnents/j+ l'IM1i~ :- 
First Instalment/@=~5:t/'!M,HJ:~mt IIK$2,583,334,00 

XSHK-20240927-00l M 

HK$ I 00,000,000.00 

31% 

21% 
I 
22.83% 

12 

07/11/2024 

Second Instalmentlm=l'!~Bl'IM1~~~ft HK$2,583,334.00 

Subsequent Monthly Instalments/~f~mJ=l 5:HM1lfJ'.~~~: 1 IK$1,750,000.00 

Last Instahnent/ml:f~:5:HIM11J'.~tfi": HK$ IO I, 750,000.00 

Total lnterest/flJ,~Jitt: HK$22,666,668.00 

T t IP· · I d I t ti*""'i:,.,~t HK$122,666,668.00 o a nncipa an n eres /+,,'i?- .. ,'€,il : 

*(If the specified number of days as public holidays deduction will be extended to non-holiday day for automatic debit transfer) 
*(=E'rn 5E tD 19 El ~ ~ m 1m1~ ~~ lll~UJ1 ~ 3 F jij l'I~ El 11= § IMHHD 19) 

Terms Repayment Date Repayment amount Principal Interest Outstanding Principal 

!'!~ill ¥Ul'l~B ~1ilfJ'.J~ *~ flj,~, *ii:7-ls::iir 
I 07/11/2024 HK$2,583,334.00 HK$0.00 I-IK$2,583,334.00 HK$ I b0,000,000.00 
2 07/12/2024 HK$2,583,334.00 HK$0.00 HK$2,583,334.00 HK$ I 00,000,000.00 

3 07/01/2025 HK$ l ,750,000.00 HK$0.00 HK$l,750,000.00 HK$ I 00,000,000.00 

4 07/02/2025 HK$ l,750,000.00 HK.$0.00 HK$1,750,000.00 HK$ I 00,000,000.00 

5 07/03/2025 HK$ l,750,000.00 HK$0.00 HI<.$1,750,000.00 HK$ I 00,000,000.00 

6 07/04/2025 HK$ I, 750,000.00 HK$0.00 HK$1,750,000.00 HK$100,000,000.00 

7 07/05/2025 HK$ l ,750,000.00 HK$0.00 HK$ l ,750,000.00 HK$ I 00,000,000.00 

8 07/06/2025 HI<.$1,750,000.00 HK$0.00 HK$1,750,000.00 HK$ I 00,000,000 .00 

9 07/07/2025 HK$1,750,000.00 HK$0.00. HK$ I, 750,000.00 HK$ I 00,000,000.00 
10 07/08/2025 HK$1,750,000.00 HK$0.00 HK$ l ,750,000.00 HK$ I 00,000,000.00 
l I 07/09/2025 HK$ l ,750,000.00 HK$0.00 HK$ l,750,000.00 HK$100,000,000.00 
,1or and Oll<j}1f({tfp2s Pll 1} HI~ IO 1,750,000.00 HK$ I 00,000,000.00 

Si gnid 'f;'j,®{lfffil:fr!fBW&{- 
1~ 1-X A~~ 

/ • Signed by the Guarantor 
1~f*A~~ 

Signed y the Lender 
~1JA~~ 

lAML_C&C_202101 
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XBFinance 

Declaration iiBF.li;: 

I/ We, HORN KING LIMITED & HO SHUNG PUN & HO SAl WING, CI No(s). & ID No(s).: 0696155 & 
& , signed a Loan Agreement with XS Finance Limited (Agreement No .: 

XSHK-20240927-00 IM) with a loan amount of HK$ I 00,000,000.00 on 7th October 2024. 

;$:A1g~7~~~~'Li:5.l.&iiiJ**.&iiiJt!:t~ • 'Li:5.lailHWH!ismo!!l.&~15H~smli,\lj: 0696155 & •••• & 
· 'fit 2024 :q= IO J=l 7 El W XS Finance Limited *1 TI - 1B R }J th'b ~n ( thb ii lJlft o,\!l 

XSIIK-20240927-00 IM) · Rw~s'ir~~~~ij~$100,000,000.00 .7GIE 0 

I/ We hereby make the following'declaration in respect of the terms of the Agreement: 
;$:A/g~mwt..ti!l!RiJth'b~r.HfHJ ' i'l=teJ,,~,CF7aBJ'J : - 

Cl I) I I We understand that if there is any change in the information provided in the Loan Application Form and 
This Loan Agreement and Memorandum of Agreement (Property Loan), I / we must give XS Finance 
Limited a written notice within 1 month after the change. In breach of this provision, XS Finance Limited has 
the right to cancel / terminate the loan agreement immediately, and I / we am/are obligated to repay all the 
debts promptly; 

;$:Am~~g~~~--$~~,&~••m•.&m■~£H(~·-•)MS~~-~~~ff~ 
ih · !MJli:ntJJ/Jl'i1~S{J 1 i~J=l P';J · J,,;) ~imm:ct~9i□ X8 Finance Limited J,,;) fl=]l')Jifi , !,/0;$:A;g~~&:7.js:flffi 
wJ X8 Finance Limited ~tUOS~IflU,itj/~~.LtRw.Xtilb~i · *A/g~~j!!J'.HJma~;~m.Pfi~ff:ilJli: ; 

IZf 2) I/ We confirm that I/ we will not undertake any form of personal security or will not be a co-borrower to 
any bank or financial institution. XS Finance Limited has the right to cancel/ terminate the loan agreement 
immediately, and I/ we am/are obligated to repay all the debts promptly; 
* A ;g ~ nUm~ 7F ~ lo.l ff iiiJ i~ fi §X M ~JHl tM 1'1= ff i0Hf3 it s<:i fb A IB; iljl §X 1/i i~ §X ij~ :8 {'g ~ J\ , i!i flU x & 
Finance Limited ~ti~OB~Jl'l(5~ltf ltRwJtmfi , *A;g~~-ff~0B~;~■l5fi~f;lffei ; 

l2f 3) I/ We have never signed a power of attorney for any of the property to deal with the property on my/ our 
behalf. XS Finance Limited has the right to cancel / terminate the loan agreement immediately, and l / we 
am/are obligated to repay all the debts promptly; 
7.js:A/g~1tf*J¥JCgH~~ft-ffltiwrifiiiJAit~*A/l§W~Il!lg~H~M · =i§flij XS Finance Limitcd H 

moo~Jl'l(~mitamm••*Amw~•H:oo~~~M~M~; 

11' 4) I/ We have not signed any transfer document or interest in third party interests in respect of the sale and 
purchase agreement or title or interest in the sale of the property. XS Finance Limited has the right to cancel/ 
terminate the loan agreement immediately, and 1 / we am/are obligated to repay all the debts promptly; 
*A;g~~~~ft9ffM~~~-~~~2-~X•8~§:XMffi§X~~~--~~§X~,&ffl=fi~ 
1Iii · =i§flij XS finance Limited ~tiHWB~IflZ5):½l/~%.Lt~w.XtiH'-i · 7.js:A/g~~Jffrn0B~i~mP.fr~ffltl~; 

J6' 5) I/ We understand and confirm that the property and I/ we do not involve legal proceedings, 
XS Finance Limited has the right to cancel / terminate the loan agreement immediately, and I / we am/arc 
obligated to repay all the debts promptly; 
*A;gW;~gillZ.!iUl1~~1o/.JMR*Ailll.5~~;~,&;t~gffg2; · =i§Jclij X8 Finance 

ltR~m••*A@W~•H:oo~~-M~-~; 

lAML_ 
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XBFinance 
E'.I 6) I/ We understand that I / we have the right to seek separate and/ or independent legal advice on the 

aforesaid loan. X8 Finance Limited has the right to cancel/ terminate the loan agreement immediately, and l / 
we am/are obligated to repay all the debts promptly; 
7-j\;A/€i~i~MBf:l a M...ti!ttR~ · 7-j\;A/€i~~1Hil~;l :rr~>.l< ~~§;J§Q~§ll Tilti:~ ~~BkJflflJ • i§ ~IJ xs 
Finance Limited 1HHDB~H!l//Jsl/~%l.t~fJtn".rn'i · *A/€i~~jiiftl0Biji~~pfirJ~I&; 

rz( 7) I/ We do not intend to file for bankruptcy or winding up or debt restructuring in my/ our current bankruptcy 
or winding up or debt restructuring and I / we understand that there is no litigation in relation to my / our 
bankruptcy or winding up or debt restructuring request processing.XS Finance Limited has the right to'cancel 
/ terminate the loan agreement immediately, and I/ we am/are obligated t~ repay all the debts promptly; 
7-j\;A/€i~UeB~Mz:Jl=ij~~§QiU.1HU§cj:i · 7-j\;A/€i~ljj\5~~~(ci]$~1!H~~§JZ1~UJHl~~EI • J,,J,&}f7-j\;A/€i~ 
!5HD!JeB~MzAA1:r1oJ~~~*A/€i~:zij~~§JZ1U%m~El$~ls{J*fi!~llH'Jcj:i · i§~IJ X8 Finance Limited ~t~ 
~~~~~1tR•m••#A@~~•1:r~~~•M~■m: 

rzl 8) I/ We acknowledge that before, upon/or after signing the aforesaid loan agreement with 
X8 Finance Limited, X8 Finance Limited has not procured, negotiated, obtained or applied for the loan, or 
has secured or guaranteed the repayment of the loan, or to collect, recover, demand or receive any charge, fee, 
remuneration or consideration (irrespective of the name thereof) to me/ us as a result of any such matter; 
7-j\;J\/€i~~ii?.?.W X8 finance Limited ~H ...ti!ttRwj;tn'b~fi:ZmsxtUi · X8 Finance Limited Mz5~~1lHJE 
~-~•·~ffl§Q$a~•a•-§Q~•~§Q~m~•a•~•••§Q~~w~~•ffl~~·IDJ*A 
@~ID®·~~-~*sx®~ff~~ffl·®~·fflMsx~•(~•~~§~~>: 

IZJ' 9) I I We have not paid to a third party and will not, in the future, pay to any party for or in relation to the 
granting of any loan by X8 Finance Limited to me/ us whether as to the procuring, negotiation, obtaining 
application, guaranteeing or securing the repayment of any such loan or any payment in connection with the 
affairs, collection, recovery, demanding or receipt of any charges, charges, remuneration or consideration 
(irrespective of the name thereof) to or from me/ us: 
*N€i~Mz~~(ci]~=n~M~~*ljj\~•~~@·~•·&ffl§Q$•~•••·sx~•~sx~m 
~---~---sx~~w~w•ffl~H~Mff~•m-~=hljj\~~(ci]7-js;A@WID®·~~-~ 
>1<:sx®~ff~~m-®■·fflM~re•(~•M~§~~>: 

[ZJ 10) I/ We hereby declare to X8 Finance Limited that I/ we have entered into or signed agreement 
with a third party for or in relation to the procuring, negotiation, obtaining or application of the loan or 
guaranteeing or securing the repayment of the loan. for compliance purpose, the information of the third 
party is as follows: 
7-js;,A_/g~81DJ X8 Finance Limited gBf:l~Wffl'=n3.if5JZ§Q~g}f}CffEi5l · ;8;. · !!lllij§Q$ 
•~••••§Q~■~§Q~mffl•a•~••-~~~Wffl~Cffl~~~~=nm■-~7ffi8<m 
SA~D*~m•#> ·ffl°=h~-~~~: 
Name ~i~/Company Name 06]~f~ : FALCON STRATEGIC HOLDINGS LIMITED 
Address ithtlt : Suite 1603, 16/F, 135 Bonham Strand Trade Centre, 135 Bonham Strand HK 
HKID No./BR No./CI No.m:;'1!~1Bi~Bmli,\!l/.§l'rniaca~Bmli,\!l/~o_lti5Jri : 2695021 
I/ We now provide a copy of the third patty agent to X8 Finance Limited. 
*A/€i~Ui!~~a~~=nt&i~liU* , tlHIUS X8 Finance Limited· 

IAML_C&C_202101 
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XBFinance 
0 11) I/ We have received a copy of the Loan Agreement, the Repayment Schedule, the Declaration and the signed 

Loan Agreement and Memorandum of Agreement in accordance with Section 18 (2) of the Money Lenders 
Ordinance, provided by X8 Finance Limited. A copy of the summaries of the provisions of Part m and Part 
IV of the Money Lenders Ordinance, together with a total of I 3 pages. 
;tA/g~8W)(ilJEE X8 Finance Limited :tli~B{J~ff-Xtmfi · mff-X~ · !iiBJ:l■&t5iW~/J)(1ltA_ 
wrnu~ 18 jl,~(2)fJS{JrJi!JEPHHJB{J~t~tmiB{JIU;t · fm~tmU;trg~(1~/J)(~)\jl~1?U~ III,&~ IV g~jl~:X 
${Jtml!I . 3# 134 ~ 0 

I I We hereby confirm that all the information given in the Statement and the Application Form and the Statement 
before entering into loan agreement is true, complete and correct and bear all criminal liability for the furnishing of 
false information. 

;tA;~~~•~~~-~,&~$~~-m■~~-rgM•ffl~M~a~-~~--·~•&a■M~· ~~•-wmm~••~~~••ff· 

The Borrower: HORN KING LIMITED & 
HO SHUNG PUN & HO SAi WING 

ffl~A:~-~~~~,&~~*R~~~ 
Cl No(s). ~~UfflH~~~mli,\!l & HKID 
No(s).· ~~~i)HJ'Hmli,\!l: 0696155 & 

& 
Date E3 J:ifl : 07 / I 0/2024 

fl 

Signed by Witness ~~~A~,i'-: 

Witness: 
!Je.~~A : 

Mandy Wong 
HK.0095 

Date 8 ),!fl : 07 / I 0/2024 
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